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Energy Transition: Impact on MENA



Lower for longer E&P capex while cost curves 

and decline rates steepening
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At time of unprecedented uncertainty on 

demand risks and policy trajectories
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Next 5-years will 
be critical



Access to capital, materiality, profitability, cash 
flow & production uplift key for future
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Gas investments under higher pressure while  

upscaling RE require more than just funding
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Role for international Cooperation: Methane 
reduction, tradable carbon intensity
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